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What is Intellectual Property ?

Property created as a result of intellectual 

creative effort or commercial reputation and 

goodwill.

Basic Form : Intangible

Territorial

Statutory/Common law Prov.ôs



FORMS OF INTELLECTUAL PROPERTY

COPYRIGHT

TRADEMARKS

INDUSTRIAL DESIGNS

PATENTS

INTEGRATED CIRCUITS

UNDISCLOSED INFORMATION



Copyright

ÅExclusive privilege to authors to reproduce, 
distribute, perform, or display their creative 
works.

Trademark

ÅWord or symbol used by manufacturers to 
identify goods.



Intellectual Property :  Patent

ÅñPatent Rightsò are the limited rights to the profit 

from excluding others

ÅInventor is given

ïthe exclusive right to prevent others from 

Åmaking, using, and selling a patented invention 

Åfor a fixed period of time

ïin return for the inventor's disclosing the details 

of the invention to the public. 

ÅPatent systems encourage the disclosure 

of information to the public by rewarding an 

inventor for his or her endeavors.



ÅPatent bargain:

ïInventor ïFully discloses invention for all the 

world to see

ïGovernment ïLimits competition by 

enforcement of right to exclude others from 

practicing the invention for a defined time 

period ï

ÅResult: Supercompetitive profits ïbecause of 

limits to competition

ÅResult: At the end of patent life, everyone can use 

the invention freely

Intellectual Property :  Patent



ÅSubject Matter
ïά!ƴȅǘƘƛƴƎ ǳƴŘŜǊ ǘƘŜ ǎǳƴ ƳŀŘŜ ōȅ Ƴŀƴέ

ÅNew 
ï/ŀƴΩǘ ǘŀƪŜ something out of the public and get a patent 
ƻƴ ƛǘΤ άƴƻǾŜƭǘȅέ

ÅUseful
ïMore than for further research

ÅNon-obvious
ïάhōǾƛƻǳǎέ Υ aŀȅ ƴƻǘ ōŜ ǉǳƛǘŜ ǘƘŜ ǎŀƳŜ ŀǎ ǿƘŀǘ ƛǎ ƪƴƻǿƴΣ 

but close

ÅFull disclosure 
ςenablement, written description, best mode
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ÅSuper-competitive profit encourages 
invention, R&D investment.

ÅEncourages early disclosure of information.

ïDiscourages inefficiencies of duplicative R&D 
and costs associated with keeping secrets

ïEncourages collaborations where information is 
transparent

ÅStimulates markets by reward of premium 
pricing.

Intellectual Property :  Patent





Why bother then?

IPRs are necessary no matter which side of the wall you are on!!

Protect your 
own ideas

Let others 
know your 
boundaries

Modify 
ƻǘƘŜǊǎΩ ƛŘŜŀǎ 
legitimately

5ƻƴΩǘ 
become a 
trespasser

Å IPR becomes popular with technology

ÅTechnology enhances and diminishes the value of IPR




